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•	 Ensure appropriate peer review of all 
proposals and final reports.

•	 Seek to hold inaugural project meetings 
with all projects engaging key SARF Member 
organisations at an early stage to encourage 
good communication, early data exchange and 
better experimental design and execution.

Progress – 
Research prioritisation, commissioning, and 
peer review are a fundamental and ongoing 
part of SARF’s operational and management 
procedures. 

For complex and or sensitive projects, inaugural 
meetings are standard. 

Education and Dissemination
•	 Complete the majority of scheduled 
preparations for the SARF symposium by end 
February 2009.

•	 Organise and execute at least five web 
seminars.

•	 Engage with the Telford Institute to assist 
in the development and delivery of a high level 
workshop.

•	 Provide a digest of SARF project highlights 
on an approximately quarterly basis.

•	 Seek publication of at least two generic 
articles publicising the work of SARF.

Progress – 
All the scheduled preparations for the SARF 
Symposium were completed on time.

No live web seminars were conducted in the 
reporting year as resources were diverted to the 
development of the Symposium. However, a series 
of webcasts related to the operation, management 
and structure of SARF were produced. These 
webcasts can be downloaded from the SARF 
website. 

Whilst we continue to liaise with the Telford 
Institute, no further progress on the delivery of 
the high level workshop has been undertaken at 
this stage, although there remains a clear intent 
by both parties to become more engaged.

A SARF project highlights document has been 
developed and is available on the SARF website 
as a download. This document and associated 
web pages will be updated on an ongoing basis.

In line with the development and publicity 
associated with the Symposium, several articles 
publicising the work of SARF have appeared in 
Fish Farmer, Fish Farming International, Fish 
Farming Expert and Aquafeed International.

Short term objectives to be completed within 
the reporting period 2009-2010

The principal short terms objectives remain the 
same as those agreed for 08-09.

Specific additional objectives under Research 
and Development role are:
•	 To progress innovative concept note 
proposals for novel areas of aquaculture 
development

•	 Continue to focus project groups on the 
timely delivery of applied, relevant and robust 
results

Specific additional objectives under the Education 
and Dissemination are:
•	 Successfully execute the International 
Symposium and publish the proceedings 

•	 Develop, submit and hopefully secure 
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additional funding to support SARF’s educational 
role – specifi cally in the development of online 
dissemination activities

• Upgrade the SARF website should 
resources be secured/allocated

• SARF to be represented and promoted at 
agreed national and international fora

Changes to objectives under Education and 
Dissemination are:

• Organise and execute web seminars 
should resources be secured

• Engage with the Telford Institute to assist 
in the development and delivery of a high level 
workshop should both parties have suffi cient 
resources and time

• Provide a digest of SARF project highlights 
on an ongoing basis on the website

Early in 2009, SARF looks forward to an important 
and potentially highly infl uential Symposium, 
which will showcase some of the research that 
has been achieved since the inception of SARF 
in 2004. Over this period, SARF has matured 
into a very effective independent body, capable 
of delivering high quality applied R&D, grounded 
in the needs of its Members – industry, NGO’s, 
Regulators and Government. 

As a result of its success, it is inevitable that what 
is required and expected of the organisation will 
continue to increase. The Board acknowledges 
that SARF will be expected to play a role in 
meeting these challenges, but notes that it is 
limited by available funds and future expectations 
will need to be tempered by prevailing economic 
conditions.

Strategic food and non-food security requirements 
are rapidly coming to the fore against a backdrop 
of major population change, a looming health 
burden associated with an aging and increasingly 
obese society, concerns over energy supplies 
and the spectre of climate change. Many of these 
challenges will have a profound effect on our daily 
lives within the space of a generation. 

Aquaculture will play an increasingly prominent 
role in delivering safe, healthy and affordable 
food. In addition, demands for a whole array of 
novel non-food goods and services derived from 

aquaculture are also set to increase.

Addressing these demands whilst protecting the 
environment will present enormous challenges 
and require considerable research effort, coupled 
to innovative policy and regulation that fully 
engages with and utilises scientifi c advances. 

On behalf of the board of trustees:

Professor William Ritchie
Chairman
April 2009

Scottish
Aquaculture
Research
Forum



17 

Project Code Project Title Start Date End Date 

SARF001 Prevention and management of Ichthyophthirius multifiliis 01/01/2005 31/07/2005 

SARF003 Development of a GIS-based tool to assist planning of aquaculture developments 01/03/2005 28/02/2006 

SARF004 Vaccine performance - efficacy in gadoids measured by cell mediated immune responses 01/05/2005 30/04/2008 

SARF004a BAC Library 01/09/2006 28/02/2007 

SARF005 Site optimisation for aquaculture operations 20/01/2005 19/10/2005 

SARF009 Coastal assimilative capacity for amalgamated fish farm chemicals/organic pollutants 01/04/2005 31/03/2008 

SARF011
Review of Environmental Quality Standards (EQS) for use in assimilative capacity model 
development 01/06/2005 31/05/2006 

SARF012
The development of modelling techniques to improve predictions of assimilative capacity 
of water bodies utilised for marine caged fish farming 01/07/2005 30/09/2007 

SARF012a
Development of assimilative capacity and carrying capacity models for water bodies 
utilised for marine bivalve and caged fish farming  01/04/2008 31/03/2010 

SARF013 and 
SARF013a

Identification of sources of faecal pollution in Scottish coastal waters to help clarify causes 
of recent deterioration in the quality of Shellfish Harvesting waters ( to be associated with 
the EU REDRISK Project) 

14/11/2005 13/11/2007 

SARF014

Cod broodstock nutrition, and specifically the role of essential fatty acids such as 
arachadonic acid. 01/10/2005 30/09/2007 

SARF015

The aetiology and epidemiology of Pancreas Disease (PD) and similar pathologies - Heart 
and Skeletal Muscle Inflammation (HSMI) and Cardiomyopathy Syndrome (CMS) - in 
Scotland

01/11/2005 30/11/2007 

SARF016 Rainbow Trout Gastro Enteritis 01/05/2006 31/03/2009 

SARF017

A rationale for the identification of sea lochs with isolated deep water, to help assess the 
risk of widespread basin de-oxygenation.  01/12/2005 30/11/2006 

SARF021 The development of practical but meaningful welfare indices for cod ongrowing. 01/03/2006 11/06/2009 

SARF022

Novel species risk to biodiversity assessments study: as discussed within the Scottish 
Biodiversity Strategy Implementation plans 05/01/2006 05/07/2006 

SARF023 Review of sea lice bath treatment model 12/06/2006 17/08/2007 

SARF024  A Review of Fish Farm Enviromental Impact Assessments 01/09/2006 31/03/2007 

SARF025  Consumer attitudes to aquaculture feed sustainability 01/02/2007 30/09/2007 

SARF026 Evaluation of copper concentrations around marine cage fish farms. 01/02/2007 01/08/2009 

SARF027 Stock management strategies to optimise growth potential in ongrowing of marine fish. 01/02/2007 31/01/2010 

SARF028 Development of a system for sentinel fish farm monitoring. 01/03/2007 01/02/2009 

SARF030
Assessment of the rate of sedimentary ecosystem recovery following the removal of 
marine fish farm cages or the cessation of farming. 01/07/2007 30/06/2010 

SARF031
Assessment of appropriate thresholds for the potential triggers for Environmental Impact 
Assessments (EIA) for shellfish farms. 15/01/2007 30/09/2007 

SARF035
Determination of the fate of chemical/faecal material which is transported beyond the 
Allowable Zone of Effects (AZE). 26/02/2007 31/08/2007 

SARF036
Establishing the effects of fish farm discharges on Biodiversity Action Plan (BAP) habitats 
and assessing their recoverability.  01/08/2007 31/07/2009 

SARF037
Strategic waste management and minimisation in aquaculture – a detailed review of 
current status and future options. 19/02/2007 30/09/2007 

SARF038 RSE Symposium 01/04/2007 30/03/2010 

SARF039 SARF Education and Dissemination Programme 01/04/2007 30/03/2010 

SARF040 Review of Marine Fish Farm EIA Thresholds 10/03/2008 14/02/2009 

Table 1. List of Projects
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Project Code Project Title Start Date End Date 

SARF041
Developing practical strategies for reducing the spread of    harmful organisms during the 
transportation of live fish 01/04/2008 31/03/2009 

SARF042
Assessment of the potential to reduce the infaunal species list required to give an 
indication of stress in sediments. 07/02/2008 06/06/2008 

SARF043 Improving understanding of species specific requirements for marine finfish cultivation 01/03/2008 28/02/2011 

SARF044 Assessment of the impacts and utility of acoustic deterrent devices 01/03/2008 31/08/2009 

SARF045 Assessment of evidence that fish farming impacts on tourism. 08/02/2008 28/02/2009 

SARF046
Socio-economic assessment of potential impacts of new and amended legislation on the   
cultivation of fish and shellfish species of current commercial importance. 08/02/2008 30/04/2009 

SARF053
A systematic assessment of the environmental impact of Scottish shellfish farms, including 
benthos, water column and relevant special interactions 01/02/2009 28/02/2011 

SARF054

Assessment of protocols and development of best practice contingency guidance to 
improve stock containment at cage and land based sites. 01/04/2009 01/10/2009 

SARF055
Validation of OECD-model for predicted impact of freshwater cage production on in-loch 
total phosphorus concentration 01/02/2009 31/01/2010 

SARF056
Development and delivery of a proposal for re-establishment, on a pilot scale, of a native 
oyster population in Scotland 05/01/2009 05/07/2009 

Table 1. Continued

Scottish
Aquaculture
Research
Forum
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Scottish Aquaculture Research Forum
Trustees’ Report and Accounts

For The Year Ended 28 February 2009

The trustees present their report and accounts for 
the year ended 28 February 2009.

The accounts have been prepared in accordance 
with the accounting policies set out in note 1 
to the accounts and comply with the charity’s 
[governing document], the Companies Act 1985 
and the Statement of Recommended Practice, 
“Accounting and Reporting by Charities”, issued 
in March 2005.

Structure, governance and management

The charity is a company limited by guarantee.

The trustees, who are also the directors for the 
purpose of company law, who served during the 
year were:
Iain Sutherland
Ronald Stagg (Resigned 14 October 2008)
Douglas McLeod (Resigned 8 December 2008)
Richard Slaski
John Webster
David Sandison
Ewan Gillespie
Paul Williams
Kara Brydson
David Ford (Resigned 12 November 2008)
David Bassett
Michael Cowling
Callum Sinclair
George Lees
George Hamilton
Rob Raynard (Appointed 14 October 2008)
Brian Dornan (Appointed 30 January 2009)
Walter Speirs (Appointed 14 February 2009)

The trustees has assessed the major risks to 
which the charity is exposed, and are satisfied 
that systems are in place to mitigate exposure to 
the major risks.

Accounts: Legal and Administrative Information
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Financial review

It is the policy of the charity that unrestricted funds 
which have not been designated for a specific 
use should be maintained at a level equivalent to 
between three and six month’s expenditure. The 
trustees considers that reserves at this level will 
ensure that, in the event of a significant drop in 
funding, they will be able to continue the charity’s 
current activities while consideration is given to 
ways in which additional funds may be raised. This 
level of reserves has been maintained throughout 
the year.

Disclosure of information to auditors

Each of the directors has confirmed that there is 
no information of which they are aware which is 
relevant to the audit, but of which the auditor is 
unaware. They have further confirmed that they 
have taken appropriate steps to identify such 
relevant information and to establish that the 
auditors are aware of such information.

These financial statements have been prepared 
in accordance with the special provisions of Part 
VII of the Companies Act 1985 relating to small 
companies.

On behalf of the board of trustees

David Bassett

Trustee:  

Dated: 13th May 2009

Rob Raynard

Trustee:  

Dated: 13th May 2009

Statement of Trustees’ Responsibilities

The trustees are responsible for preparing the 
accounts in accordance with applicable law and 
United Kingdom Generally Accepted Accounting 
Practice. Company law requires the trustees to 
prepare accounts for each financial year which 
give a true and fair view of the state of affairs 
of the charity and of its incoming resources and 
application of resources, including its net income 
and expenditure for the year.

In preparing these accounts, the trustees are 
required to:

- select suitable accounting policies and then 
apply them consistently;

- make judgements and estimates that are 
reasonable and prudent; and

- prepare the accounts on the going concern 
basis unless it is inappropriate to presume that 
the charity will continue in operation.

The trustees are responsible for keeping proper 
accounting records that disclose with reasonable 
accuracy at any time the financial position of the 
charity and which enable them to ensure that 
the accounts comply with the Companies Act 
1985. They are also responsible for safeguarding 
the assets of the charity and hence for taking 
reasonable steps for the prevention and detection 
of fraud and other irregularities.
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This report is issued in respect of an audit carried 
out under section 235 of the Companies Act 1985 
and section 44(1)(c) of the Charities and Trustee 
Investment (Scotland) Act 2005.

We have audited the accounts of Scottish 
Aquaculture Research Forum for the year ended 
28 February 2009 set out on pages 23 to 30. 

These accounts have been prepared under the 
accounting policies set out on page 25.

This report is made solely to the company’s 
members, as a body, in accordance with 
Section 235 of the Companies Act 1985 and to 
the charity’s trustees, as a body, in accordance 
with section 44(1)(c) of the Charities and Trustee 
Investment (Scotland) Act 2005 and regulation 10 
of the Charities Accounts (Scotland) Regulations 
2006.  Our audit work has been undertaken so 
that we might state to the company’s members 
those matters we are required to state to them 
in an auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other 
than the company and the company’s members 
as a body, for our audit work, for this report, or for 
the opinions we have formed.

Respective responsibilities of trustees and 
auditors

As described on page 21, the trustees, who 
are also the directors of Scottish Aquaculture 
Research Forum for the purpose of company 
law, are responsible for preparing the Trustees’ 
Report and the accounts in accordance with 
applicable law and United Kingdom Accounting 
Standards (United Kingdom Generally Accepted 
Accounting Practice). Our responsibility is to audit 
the accounts in accordance with relevant legal 
and regulatory requirements and International 
Standards on Auditing (UK and Ireland). We report 
to you our opinion as to whether the accounts give 
a true and fair view and are properly prepared in 
accordance with the Companies Act 1985, the 
Charities and Trustee Investment (Scotland) Act 
2005 and regulation 8 of the Charities Accounts 
(Scotland) Regulations 2006.  We also report 
to you whether in our opinion the information 
given in the Trustees’ Report is consistent with 
the accounts, if the charity has not kept proper 
accounting records, if we have not received all the 
information and explanations we require for our 
audit, or if information specified by law regarding 
trustees’ remuneration and transactions with the 
charity is not disclosed.

We read other information contained in the 
Trustees’ Report, and consider whether it 

is consistent with the audited accounts. We 
consider the implications for our report if we 
become aware of any apparent misstatements 
or material inconsistencies with the accounts. 
Our responsibilities do not extend to any other 
information.

Basis of opinion

We conducted our audit in accordance with 
International Standards on Auditing (UK and 
Ireland) issued by the Auditing Practices Board. 
An audit includes examination, on a test basis, of 
evidence relevant to the amounts and disclosures 
in the accounts. It also includes an assessment 
of the significant estimates and judgements 
made by the trustees in the preparation of the 
accounts, and of whether the accounting policies 
are appropriate to the charity’s circumstances, 
consistently applied and adequately disclosed.

We planned and performed our audit so as to 
obtain all the information and explanations which 
we considered necessary in order to provide 
us with sufficient evidence to give reasonable 
assurance that the accounts are free from material 
misstatement, whether caused by fraud or other 
irregularity or error. In forming our opinion we also 
evaluated the overall adequacy of the presentation 
of information in the accounts.

Opinion

In our opinion:
- the accounts give a true and fair view in 
accordance with United Kingdom Generally 
Accepted Accounting Practice of the state of the 
charity’s affairs as at 28 February 2009 and of its 
incoming resources and application of resources 
in the year then ended;
- the accounts have been properly prepared in 
accordance with the Companies Act 1985, the 
Charities and Trustee Investment (Scotland) Act 
2005 and regulation 8 of the Charities Accounts 
(Scotland) Regulations 2006; and
- the information given in the Trustees’ Report is 
consistent with the accounts.

Johnston Carmichael 

Dated: 13th May 2009

Chartered Accountants
Registered Auditor 
66 Tay Street
Perth
PH2 8RA

INDEPENDENT AUDITORS REPORT TO MEMBERS OF THE SCOTTISH AQUACULTURE 
RESEARCH FORUM
FOR THE YEAR ENDED 28 FEBRUARY 2009
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STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 28 FEBRUARY 2009

Draft Financial Statements at 29 APRIL 2009 at 12:12:50

SCOTTISH AQUACULTURE RESEARCH FORUM

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 6 -

As Restated
Unrestricted Designated Restricted Total Total

funds funds funds 2009 2008
Notes £ £ £ £ £

Incoming resources from generated funds
Donations and legacies 2 370,917 - 41,500 412,417 511,709 
Investment income 3 29,617 - - 29,617 40,920 

Total incoming resources 400,534 - 41,500 442,034 552,629 

Resources expended 4
Costs of generating funds
Fundraising and publicity 434 - - 434 - 

Net incoming resources available 400,100 - 41,500 441,600 552,629 

Charitable activities
Support costs 75,164 - - 75,164 73,357 
Research - 223,601 36,918 260,519 690,259 

Total charitable expenditure 75,164 223,601 36,918 335,683 763,616 

Governance costs 3,138 - - 3,138 7,569 

Total resources expended 78,736 223,601 36,918 339,255 771,185 

Net incoming/(outgoing) 
resources before transfers 321,798 (223,601) 4,582 102,779 (218,556)

Gross transfers between funds (321,798) 321,798 - - - 

Net income/(expenditure) for the year/
Net movement in funds - 98,197 4,582 102,779 (218,556)

Fund balances at 1 March 2008

As originally reported - 437,824 28,918 466,742 714,834 
Prior year adjustment - (565,525) - (565,525) (595,061)
As restated - (127,701) 28,918 (98,783) 119,773 

Fund balances at 28 February 
2009 - (29,504) 33,500 3,996 (98,783)

The statement of financial activities also complies with the requirements for an income and expenditure
account under the Companies Act 1985.
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Draft Financial Statements at 29 APRIL 2009 at 12:12:51

SCOTTISH AQUACULTURE RESEARCH FORUM

BALANCE SHEET
AS AT 28 FEBRUARY 2009

- 7 -

As Restated
2009 2008

Notes £ £ £ £

Current assets
Debtors 10 40,471 13,313 
Cash at bank and in hand 715,172 826,123 

755,643 839,436 
Creditors: amounts falling due within 
one year 11 (382,944) (372,694)

Total assets less current liabilities 372,699 466,742 

Creditors: amounts falling due after 
more than one year 12 (368,703) (565,525)

Net assets 3,996 (98,783)

Funds
Restricted funds 13 33,500 28,918 

Unrestricted funds:
Designated funds (29,504) (127,701)

3,996 (98,783)

These financial statements have been prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies and with the Financial Reporting
Standard for Smaller Entities (effective January 2007).

The accounts were approved by the Board on .........................

..............................

Trustee

BALANCE SHEET AS AT 28 FEBRUARY 2009

TrusteeDavid Bassett Rob Raynard

13th May 2009
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Draft Financial Statements at 29 APRIL 2009 at 12:12:34

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 8 -

1 Accounting policies

1.1 Basis of preparation
The accounts have been prepared under the historical cost convention.

The accounts have been prepared in accordance with applicable accounting standards, the Statement of
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005, the Financial
Reporting Standard for Smaller Entities (effective January 2007), the Charities and Trustee Investment
(Scotland) Act 2005, the Companies Act 1985 and regulation 8 of the Charities Accounts (Scotland)
Regulations 2006.

1.2 Incoming resources
Incoming resources represent grants and donations received for revenue purposes which are included
when the company is legally entitled to receive them.

1.3 Resources expended
Resources expended are accounted for on an accruals basis and have been classified under headings
that aggregate all costs related to that category and include irrecoverable VAT.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is conditional, such grants being recognised as expenditure when the conditions
attaching are fulfilled. Grants offered subject to conditions which have not been met at the period end are
noted as a commitment, but not accrued as expenditure.

Governance comprises costs for the running of the charity itself as an organisation.

1.4 Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

1.5 Taxation
The company is recognised as a charity by HM Revenue and Customs under section 505 TA 1988;no
provision is made for taxation.

1.6 Prior year adjustment
In previous years the creditors for research projects were incorrectly accounted for as commitments.
This has been corrected and has resulted in a decrease in unrestricted fund balances of £565,525. In
addition consultancy fees were incorrectly classified as governance instead of support costs. The 2008
accounts have been amended to correct this.

NOTES TO THE ACCOUNTS
FOR YEAR ENDED 28 FEBRUARY 2009

Accounting Policies
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Draft Financial Statements at 29 APRIL 2009 at 12:12:36

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 9 -

2 Donations and legacies

Unrestricted Restricted Total Total 
funds funds 2009 2008

£ £ £ £

Donations and gifts 370,917 41,500 412,417 511,709 

3 Investment income

2009 2008
£ £

Interest receivable 29,617 40,920 

4 Total resources expended
Other Grant Total Total
costs funding 2009 2008

£ £ £ £
Costs of generating funds
Fundraising and publicity 434 - 434 - 

Charitable activities
Support costs
Support costs 75,164 - 75,164 73,357 

Research
Grant funding of activities - 260,519 260,519 690,259 

75,164 260,519 335,683 763,616 

Governance costs 3,138 - 3,138 7,569 

78,736 260,519 339,255 771,185 

NOTES TO THE ACCOUNTS (CONTINUED)
FOR YEAR ENDED 28 FEBRUARY 2009
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Draft Financial Statements at 29 APRIL 2009 at 12:12:38

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 10 -

5 Grants payable
Total 
2009

£

Grants to institutions:
Scottish Association for Marine Science 132,969 
Viking Fish Farms Ltd 69,949 
Thistle Enviromental Partnership 45,000 
University of Plymouth 5,000 
Haskoning UK 5,000 
Other under £5,000 2,601 

260,519 

6 Support costs As Restated
2009 2008

£ £

Unrestricted funds -
Consultancy fees 69,879 65,487 
Programme expenses and referees payments 2,783 - 
Insurance 1,733 5,985 
Postage and stationery 131 116 
Travelling expenses - 1,193 
Bank charges - 29 
Dues and subscriptions 516 - 
Sundry expenses 122 547 

75,164 73,357 

7 Governance costs As Restated
2009 2008

£ £
Other governance costs comprise:
Legal and professional 94 410 
Auditors' remuneration 3,044 7,159 

3,138 7,569 

Governance costs includes payments to the auditors of £3044 (2008: £5,659) for audit fees and £nil
(2008: £1,500) for other services.

NOTES TO THE ACCOUNTS(CONTINUED)
FOR YEAR ENDED 28 FEBRUARY 2009
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Draft Financial Statements at 29 APRIL 2009 at 12:12:39

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 11 -

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.
Chairman, Professor Ritchie, who is not a trustee, received an honorarium of £2,000 (2008 - £2,000) and
travel expenses reimbursed amounting to £328 (2008 - £563).

9 Employees

There were no employees during the year.

10 Debtors 2009 2008
£ £

Trade debtors 13,750 13,313 
Other debtors 26,721 - 

40,471 13,313 

11 Creditors: amounts falling due within one year 2009 2008
£ £

Trade creditors 61,276 123,134 
Accruals 292,585 249,560 
Deferred income 29,083 - 

382,944 372,694 

As Restated
12 Creditors: amounts falling due after more than one year 2009 2008

£ £

Accruals 368,703 565,525 

NOTES TO THE ACCOUNTS (CONTINUED)
FOR YEAR ENDED 28 FEBRUARY 2009
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Draft Financial Statements at 29 APRIL 2009 at 12:12:41

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 12 -

13 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds
Balance at Balance at

1 March
2008

Incoming
resources

Resources
expended 28 February

2009

£ £ £ £

SARF 024 3,918 - (3,918) - 
SARF 040 - 8,500 - 8,500 
SARF 043 - 3,000 (3,000) - 
SARF 044 - 10,000 (10,000) - 
SARF 045 - 5,000 (5,000) - 
SARF 046 10,000 5,000 (15,000) - 
SARF 047 15,000 - - 15,000 
SARF 056 - 10,000 - 10,000 

28,918 41,500 (36,918) 33,500 

14 Analysis of net assets between funds
Designated

funds
Restricted

funds
Total

£ £ £
Fund balances at 28 February 2009 are 
represented by:
Current assets 722,143 33,500 755,643 
Creditors: amounts falling due within one 
year (382,944) - (382,944)
Creditors: amounts falling due after more 
than one year (368,703) - (368,703)

(29,504) 33,500 3,996 

Designated funds represent unexpended core funding received from member organisations after 
expenses.  The trustees have set aside the donations to fund particular research projects although no 
restriction was applied by the donors.

Restricted funds represent unexpended co-funders contributions to specific projects.  These funds are 
restricted in purpose and are recorded separately.

The designated funds are in deficit at the beginning and end of the year as the contracted funding 
exceeds the incoming resources at these dates.  However, incoming resources currently confirmed for 
next year amounts to £470,000 and for the next three years £576,000.

NOTES TO THE ACCOUNTS (CONTINUED)
FOR YEAR ENDED 28 FEBRUARY 2009
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Draft Financial Statements at 29 APRIL 2009 at 12:12:42

SCOTTISH AQUACULTURE RESEARCH FORUM

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2009

- 13 -

15 Related parties

The trustees, who are also the directors for the purposes of company law, each represent one of the
sponsor organisations of the company.

In instances where the organisation that a trustee represents has a vested interest in a research
proposal, the trustee will remove themselves from the evaluation and voting process in relation to that
proposal.

16 Control

The company is controlled by its members.

NOTES TO THE ACCOUNTS (CONTINUED)
FOR YEAR ENDED 28 FEBRUARY 2009
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